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The Merchant World through the Lens of Theories in Business Circles
during the Late Qing Dynasty and Early Republic of China

Zhu Ying (Central China Normal University)

Abstract The characteristic theories in business circles during the late Qing Dynasty and early
Republic of China reflected the trend of the unprecedented new changes of modern merchants. The
theory of “group”and “union” was manifested in the merchants’ new self-recognition and the germi-
nation of modern awareness of group; the theory of “patriotism” reflected that what the merchants
loved was “a nation of people”, not “a nation of autocratic monarchy”; the theory of “politics” acutely
expressed the perspective and features of “merchant politics”; the theory of “industry and commerce”
displayed the merchants’ new understanding of some important issues such as industry, commercial
laws, reputational credit, commercial morality, early business studies, intelligence as it applies to
business, and so on.

Key words merchant; chamber of commerce; industrial and commercial circles; the late Qing

dynasty and early Republic of China
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