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A Literature Review on Peer-to-Peer Lending
Peng Hongfeng (Wuhan University)
Liu Xinru (Wuhan University)

Abstract : With the growing demands of private microfinance and the rapid development of Peer-to-Peer industry, the risk of
Peer-to-Peer lending has increased day by day. The related research has also become the focus of scholars both at home and
abroad. By summarizing the domestic and foreign research related to Peer-to-Peer lending, this article gives a review on
existing research from five aspects, i. e. , the rise and characteristics of Peer-to-Peer lending, the factors influencing the
success rate of lending and borrowing costs, risk management of platforms, the regulation of internet finance industry and
the future development. On the basis of above analysis, this article puts forward the shortcomings of existing research and
possible future research directions.

Key words: Peer-to-Peer lending; successful rate of borrowing; interest rate of borrowing; risk and supervision;

development trend
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