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A Study on the Formation Mechanism of Chinese Carbon Market Price

Based on EEMD Model

Qi Shaozhou (Wuhan University)
Zhao Xin (Wuhan University)
Tan Xiujie (Wuhan University)

Abstract: Carbon emission price directly reflects the overall volatility of the carbon market, studying the formation
mechanism is valuable to participants in carbon markets. Major events such as the promulgating regulations from exchanges
and quota auctions have an effect on most carbon makets. Short term market supply and demand imbalance has a strong
influence on carbon prices in Tianjin, Hubei and Beijing. The inherent tendency of Shanghai, Tianjin, Guangdong and
Shenzhen carbon prices fluctuate widely. Market supervisors need to adjust market structures appropriately.

Key words: carbon price; EEMD model; short term market supply and demand imbalance; major events

W/EE MU AU RN KA R0 5B A= #de :IX 430072, Email: cneuns@126. com,
B & RDURF AU 5 E A .
WA LR [ B ) L F 5 B o
MESTHE: BRSSP EEEHEDTH (14CTY030) ; W4 H 1A FAHE I H (20142C09)
BEERE XS



