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Analysis of the Fair Value Hierarchy under the New Accounting Standards
Guo Junying (Wuhan University)
Liu Mulan (Wuhan University)

Wu Siyuan (Huazhong University of Science and Technology)

Abstract: In January 2014, The Accounting Standards for Business Enter prises No. 39-Fair Value Measurement was issued
in China. It is not only another big step in the convergence of International Financial Reporting Standards, but also shows the
use of fair value in China has been reached a new stage at the institutional level. How to measure and disclose fair value
hierarchy is particularly important to apply fair value measurement accurately. Detailed interpretation of fair value hierarchy
under the new accounting standards, especially in-depth understanding of the third-level is the key to use of No. 39
Guidelines accurately. Meanwhile, we should unceasingly revise and perfect the guidelines and strengthen the supervision of
its disclosure,so as to further increase the practical application of fair value measurement in China.

Key words: new accounting standards; fair value hierarchy; inputs
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