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Market Supervision Innovation in the Era of Digital Economy

Qi Yudong, Luan Jing(Beijing Normal University )

Abstract In the era of digital economy, facing the new characteristics of the digital market, such as
cross-time-and-space nature, multi-sided markets, dynamic evolution and data-driven operation, the tradition-
al market supervision system encounters numerous incompatibilities, such as the inappropriateness in the prin-
ciple of territorial supervision, the traditional methods for defining the relevant market, the static supervision
theory, and the price-oriented supervision standards. Adapted to the characteristics of the industrial economy,
the traditional market supervision has developed a mature four-in-one system integrating concepts, goals,
functions and tools. Faced with the mismatch between the new characteristics of the digital economy and the
traditional supervision system, market supervision needs to carry out innovation-oriented systemic changes.
Specifically, it should shift from command-and-control approach to a more inclusive and prudent one, from
intervening in the market to serving the market, from post-hoc compliance control to pre-emptive innovation
guidance, from using rigid tools to employing responsive ones, so as to systematically build a modernized
market supervision system that is compatible with the development of the digital economy.

Key words digital economy; industrial economy; market supervision
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