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On the Property Rights Protection of the Digital Yuan

With the Claims on Money Services as the Core

Ke Da (East China University of Political Science and Law)

Abstract The Digital Yuan has the characteristics of both account and cash, as well as a two-tier issu-
ance and operation model in which public and private entities jointly participate, and the holders can directly
hold the money through digital wallets and in their own names. The object of the property rights in the Digital
Yuan are the user's accessibility to transfer the balance of the digital wallet with the corresponding ability to
send electronic instructions, reflected as the electronic proof of personal information and data security protec-
tion. Accordingly, the property rights in the Digital Yuan are not real rights, but a portfolio of claims includ-
ing claims on information network services with monetary service claims as the core for the designated oper-
ating institutions. The characteristics of central bank liabilities and national credit of the Digital Yuan do not
mean that the holders have legal claims against the central bank. Based on the commercial rechtsschein theo-
rie and the need to realize the function of payment as settlement, the property rights in the digital Yuan should
be confirmed upon its arrival in one's account, but the registration by the central bank after the event should
have the final confirmation effect. For typed property disputes over the Digital Yuan, there is no need to apply
the doctrine of "possession that is all". In addition, although the Digital Yuan has certain specificity, it does
not have the possibility or necessity of being specific, so it generally does not have the real right effect after
being specific.

Key words Digital Yuan; property rights in money; digital currency; digital wallet; the rule of "posses-

sion that is all"; financial inclusion
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