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Social Trust and Enterprises' Green Innovation
A Study Based on Micro Evidence of Listed Companies

Yang Zhen (Chinese Academy of Social Sciences)
Ling Hongcheng (Jiangxi University of Finance and Economics)

Chen Jin (Tsinghua University)

Abstract As a kind of hidden informal system, social trust is of great practical significance in promot-
ing enterprises' participation in market competition and technological innovation. Based on the green techno-
logical innovation of enterprises, this paper examines the influence mechanism of social trust on green techno-
logical innovation. The results show that social trust mainly promotes green technological innovation through
strengthening corporate social responsibility and alleviating corporate financing constraints, while the supply
of external resources and internal sustainable orientation can strengthen the positive value of corporate green
technological innovation driven by social trust, generating internal and external empowerment effects. The
promotion effect of social trust on green technology innovation is more obvious in non-state-owned enterpris-
es, enterprises in central and western regions, and enterprises with weaker formal institutional environment.
At present, efforts should be made to deepen the construction of social trust environment and social credit sys-
tem, and give full play to the lubricant effect of trust, so as to improve the financing environment for enter-
prises' green technological innovation.
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