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Predicament and Resolution of Blockchain Finance
Judicial Governance

An Analysis based on Judicial Cases Related to Stablecoins

Deng Jianpeng, Zhang Xiaming (Central University of Finance and Economics)

Abstract The rapid development of blockchain finance has brought huge challenges to national judi-
cial governance. In particular, the judicial practices of stablecoins have continuously shown "different judg-
ments in similar cases", which has seriously affected the unity of legal order and the effectiveness of risk gov-
ernance. Insufficient legislative supply and lack of judicial rules, unclear limits of financial normative docu-
ments intervening in judicial process. The multiple complexities and objective realities of stablecoins under
the integration of technology and finance are the main reasons why the judicial practice of stablecoins is diffi-
cult. China should adopt a systematic approach to constructing a response model by recognizing the virtual
property attributes of stablecoins on the basis of legislative and judicial policies, carefully defining public or-
der and good customs to shape judgment rules that are coordinated with financial law and civil law and
amending the regulatory policies of comprehensive prohibition in a timely manner. Moreover, we should also
improve the effective interpretation and examination mechanism of financial normative documents, give play
to the guiding role of "like cases be treated alike" mechanism and the case guidance system, unify the legal or-
der so as to improve our governance capabilities to stablecoins and even blockchain finance (and digital fi-
nance).

Key words stablecoins; blockchain finance; similar cases be treated alike; virtual property; digital fi-

nancial supervision; digital economy; USDT
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