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Reshaping Data Traffic Portal:
The Developmental Logic and Regulatory Path of the Metaverse

Yang Dong, Liang Weiliang (Renmin University of China)

Abstract As an advanced stage of the development of digital economy, the significance of the Meta-
verse mainly lies in the iterative upgrade of the mobile Internet, the reconstruction and reengineering of data
traffic entrances, the full play of data value, and the reshaping of production collaboration methods, organiza-
tional methods, and lifestyles to promote the full and free development of human beings. The development
and governance of the Metaverse should fully draw on the experience and lessons of past digital economy
governance, promote the transformation of data elements into resource advantages on the basis of improving
system supply, and promote the construction of "Digital China" while enhancing the competitiveness of mar-
ket players. The corresponding system supply should start with the technical characteristics of decentraliza-
tion, focus on data as the core resource element, and strive to promote the realization of data value and the
fair distribution of data benefits. In the Metaverse governance, the concept of "the governance of blockchain
by Regchain" is emphasized, and the anti-monopoly system design is carried out around the elements of data
resources. In the Metaverse data value distribution, the "coken" mechanism is introduced to build a corre-
sponding regulatory system.

Key words Metaverse; traffic portal; data elements; digital economy; digital civilization; data value al-

location; meta-platform; theory of coken
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