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The Driving Force of Digital Economy for High-quality
Development in Guangdong-Hong Kong-Macau Greater
Bay Area

Wan Xiaogiong (Information Center for Social Science of Renmin University of China)

Wang Shaolong (Renmin University of China)

Abstract Guangdong-Hong Kong-Macau Greater Bay Area has a high level of economic development
and a high degree of opening to the outside world, and its high-quality development can not only promote the
construction of the domestic circulation, but also achieve a higher level of opening to the outside world. On
the one hand, digital economy can promote the formation of China's super-large-scale market and the release
of the potential of domestic demand. On the other hand, it can also make our country actively participate in
the reconstruction of the global value chain and realize the "dual circulation" to promote each other. There-
fore, digital economy and Guangdong-Hong Kong-Macau Greater Bay Area's high-quality development will
lead the formation of a new developmental pattern in China. Based on Guangdong-Hong Kong-Macau Great-
er Bay Area's advantages in digital economy and the characteristics of digital economy, digital economy will
contribute to Guangdong-Hong Kong-Macau Greater Bay Area's high-quality development as follows. First,
digital economy will weaken the influence of geographical factors, regionalize and fragment the layout of the
value chain in the Bay Area, optimize the spatial layout of industries, improve the efficiency of resource allo-
cation through big data platform, and reduce the phenomenon of industrial homogenization in the Bay Area.
Second, digital economy can break down regional barriers, reduce the circulation cost of production factors in
the three places, weaken administrative boundaries, improve the flow efficiency of innovative factors, and re-
alize the "cloud flow" of scientific and technological talents in the three places by using digital technology
and reconstructing the global value chain to form an innovation pattern of "siphoning global resources + gath-
ering global wisdom + collaborative innovation". Third, digital economy promotes the formation of a unified
market in the three places through the integration of resources, promotes economic development, uses digital
technology to achieve industrial decentralization and rationalization of income distribution in the Bay Area,
and raises the level of equalization of public services, narrowing the regional income gap and expanding mid-
dle-income groups to achieve common prosperity in the Great Bay Area.

Key words Guangdong-Hong Kong-Macau Greater Bay Area; digital economy; new developmental

pattern; high-quality development
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