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The Civil Code and the Exercising of Shareholder's
Rights by Co-successors

Li Fei (Nankai University)

Abstract Statutory succession determines the undivided co-ownership between successors of share-
holder rights. The inheritance of "shareholder's qualifications" as stipulated in Article 75 of the "Company
Law" has successfully introduced the succession of shareholder rights into the intersection of inheritance law,
property law and company law. It has multiple normative implications and constitutes the cornerstone for un-
derstanding and explaining the issues of exercising shareholder's rights of co-successors. Additionally, the
rules relating to inheritance and property in The Civil Code have been updated or revised and will certainly
exert an important influence on the exercise of sharcholder's rights by co-successors. Specifically, the repre-
sentative of co-successors to exercise shareholder's rights shall be assumed by the legacy administrator whose
selection and appointment must obtain the unanimous consent of the co-successors. In terms of the procedure
for exercising shareholder's rights, it is not necessary for co-successors to change the entries in the sharehold-
er register to indicate their shareholder identity before exercising shareholder's rights, but for matters related
to the content of exercising shareholder's rights, co-successors still need to reach an agreement before hand-
ing over to the legacy administrator for implementation.

Key words succession of shareholder's qualifications; legacy administrator; register of shareholders;

unanimous consent; The Civil Code
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