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338 8 AN A 0.420%* -0.010 -0.141%* -0.139%** 0.168%** | -0.012 -0.267*** | -0.020
HF A 0.142%%* -0.115%** | -0.129%* 0.141%* 0.155%%* -0.267*** | -0.082 0.154%**
H A4 0.300%**%* 0.120%** 0.088* -0.137%%* 0.224*** | -0.020 0.154%** | -0.730%*
B 0.022%%*%* 0.003 -0.106%** 0.044%#%** 0.058%** | -0.037%%* 0.066%** | -0.050%*%*
F o= RA 0.019%%** 0.002%*%* -0.017%%* 0.018%*** 0.012%** | -0.005* -0.034%** 0.006***
JlE 0.000%*** 0.000%*** 0.001*** | -0.001%** | -0.001%** 0.001*** | -0.001*** 0.000%**
PR AL -0.019%%** 0.000 0.011%** | -0.004*** | -0.001* -0.005%** 0.017%** 0.003%**
A AE 0.014%** | -0.002%** 0.006%** 0.008*** 0.007*** 0.005* -0.035%** | -0.003**%*

B IER 0.333 *** | (.045%** 0.179%** 0.081%%** 0.088%*** 0.074%%** 0.141%** 0.059%**

TRk RS0 BIFOIR 1% 5% . 10% SR , AR R A /RS 9% o AT 2 19 L gl
R2 2014 EREHFEHRITER

2014 £ B RE B KEAR | BFRE | K@@l | #exi Hits
R Riivs 0.436%** | -0.036** 0.214%** 0.074*** | -0.042* -0.248*** | -0.4]18%** 0.020
R &G WA -0.036%** 0.084%#** 0.016 -0.017 -0.054*** | -0.011 0.002 0.017*
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HF LAY )fé -0.418%*%*%* 0.002 0.169%** 0.075%** | -0.091%**%* 0.034 0.255%** | -0.026**

H AL F 0.020 0.017* -0.015 0.027%%*%* 0.019 0.021 -0.026** -0.063

* & 0.068*** | -0.001 0.022%** 0.038%#%*%* 0.008%* -0.078*** | -0.050*** | -0.008%**

I = Rm -0.023%%*%* 0.006%** | -0.004* 0.009%*%** 0.005%** | -0.015%%*%* 0.015%** 0.007%**

JalE 0.001*** 0.000%*** 0.000 -0.001*** | -0.001*** 0.002*** | -0.001*** 0.000***
PR -0.010%%** 0.000 0.001 0.006%** 0.004%** | -0.004*%** 0.003%** 0.000
A AE 0.003* 0.000 -0.001 0.001 0.001 -0.002 -0.003* 0.000

BIER 0.224%%%* 0.068*** 0.079%** 0.067%%** 0.123%** 0.156%%*%* 0.260%** 0.022%**
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K3 2018 FHEHEMITER

2018 5 R r"E BEiE FERM | EFRE | SBER | HEXK Hith
A A 0.382%%* | -0.045%** | 0.056%* -0.058*** | -0.023* -0.093%** | -0.207*** | -0.012%*
REN# -0.045%** | 0.007 0.046%** | -0.012 -0.026%*%* | 0.016 *** | 0.021** -0.005
JEAEN 0.056** 0.046*** | -0.098*** | 0.002 -0.067%%* | 0.046%** 0.011 0.005
TR S #E | -0.058%%* | -0.012 0.002 0.037 0.012 -0.069%** 0.074%%* | 0.014%*
B 7 RAENAE | -0.023* -0.026%** | -0.067*** | 0.012 0.195%*** 1 -0.008 -0.078*** | -0.005
SGEBAMAE | -0.093%** | 0.016%%* | 0.046%** | -0.069*** | -0.008 0.033* 0.066*** | 0.010%**
HH A | -0.207*FF | 0.021** 0.011 0.074*** | -0.078*** | 0.066%** 0.127%%% | -0.015%**
H AL -0.012%* -0.005 0.005 0.014** -0.005 0.010*** | -0.015%** | 0.009
E&:H 0.080*** | 0.005** 0.012%* 0.039%** | 0.013*** | -0.067*** | -0.079%** | -0.003***
E - & ] -0.021#%* | 0.003*** | -0.009*** | 0.008%** | 0.004*** | -0.016*** 0.026*** | 0.005%**
ER = 0.001%%* | 0.000%** | 0.000 -0.001%** | -0.001*** | 0.002%** 0.000*** | 0.000***
ARAAH -0.009*** | 0.000 -0.003*** | 0.005%** | 0.005%** | -0.005%** 0.007*** | 0.000
T A 0.001 0.000 -0.002* 0.001 0.000 -0.004*** 0.003%*x* 0.000
AIETR 0.217%%% | 0.063%%* | 0.144%%* | 0.001%*%* | (.128%** | (.132%** 0.204%*% | 0.021***
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2014 4 0.514 1.856 0.843 2.427 1.455 -0.395 1.651 4.839
2018 4 0.595 1.341 0.175 2.274 1.419 -0.510 2.518 3.768
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Consumption Trends and Characteristics of Chinese Households

Wan Xiaogiong(Information Center for Social Science of Renmin University of China)

Wang Shaolong(Renmin University of China)

Abstract In order to establish a domestic and international dual cycle development pattern, the im-
provement of residents' consumption level has become a focus of the current economic work. Based on Chi-
nese household tracking (CFPS) survey data, Chinese households are divided into four categories according
to liquidity constraints and per capita net assets, and the consumption characteristics and evolution trends of
Chinese households from 2010 to 2018 were analyzed by using QUAIDS structural equation. The study
found that four types of households have experienced an improvement of income and consumption level from
2010 to 2018, in which the high-income groups of wealthy families also increased and the increase in con-
sumption of wealthy and illiquid households was more obvious. Second, the overall consumption structure of
Chinese households is upgrading, but the housing and medical burden of low-and middle-income families is
still heavy. Third, the proportion of consumption of health care, transportation, communications, education
and culture from 2014 to 2018 increased with the rise of their own prices, indicating that these consumptions
are inflexible. Fourth, from the perspective of expenditure elasticity, household goods, health care, education
and culture showed the characteristics of "luxury", indicating that Chinese families pay more attention to the
improvement of the quality of life. Fifth, among the four types of families, wealthy and non-liquidity con-
straints families are less flexible in household goods, transportation and communications, but are more flexi-
ble in education and culture, indicating that these families also pay more attention to spiritual and cultural
needs. Therefore, the government should strive to steadily increase residents' income, expand social security
coverage, deepen supply-side structural reform, and boost overall household consumption in a targeted man-
ner, so as to add impetus to accelerate the establishment of a domestic and international dual cycle develop-
ment pattern.

Key words household consumption structure; income distribution; QUAIDS model; price and expendi-
ture elasticity; domestic and international dual cycle development pattern
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