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Research on China’s Capital Outflow Response Way
From The Perspective of Crypto-assets

Zhang Chun (Renmin University of China)

Abstract Crypto-assets are just unfolding in the world. Because of its characteristic of concealment,
crypto-assets provide flow paths to become an intermediary for modern capital outflow. Although the overall
volume of crypto-assets is not enough to create a systemic impact, according to the rapid expansion form the
beginning, it still has the potential to be disruptive in the future. The unique characteristics of crypto-assets
have led to market demand, and the driving factors are obvious. In order to fully implement the positive value
of crypto-assets, China’s capital outflow response policy should be optimized, trying the path from regulation
to management, combining orientation and control. It is recommended to improve legal regulations, strengthen
institutional supervision, improve technology supervision, and promote the issuance of RMB’s DC/EP.

Key words capital outflow; crypto-assets; digital RMB; financial supervision; financial stability; bitcoin
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