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Fund Raising of Hanyang Iron Works and the Politics
Of Governors in Late Qing Dynasty

Zhou Jiming , Ding Liang (Hubei University)

Abstract The fund raising of Hanyang Iron Works is a research topic of economic history. The discussion
of related issues has basically centered on economy since the rise of Quan Hansheng. However, analyzing
economic problems only from the perspective of economy is far from sufficient. Under the historical background
of the late Qing Dynasty, the financing of Hanyang Iron Works was closely related to the interest game among
the political groups at that time. Hanyang Iron Works was born as the infrastructure of Luhan Railway and
was put into construction in the contradiction between Li Hongzhang and Zhang Zhidong, the two governors
in North and South China, respectively. Due to Li Hongzhang’s uncooperative position, Hanyang Iron Works
was actually built in Huguang with the support of limited funds of the imperial court, which proved to be full
of difficulties. After Li Hongzhang, Wang Wenshao was the governor of Zhili, so the relationship between the
North and the South eased, and Sheng Xuanhuai joined Hanyang Iron Works, suggesting a real cooperation
between the Beiyang and Huguang forces. When Yuan Shikai became the governor of Zhili, he withdrew his
support for Hanyang Iron Works. Sheng Xuanhuai no longer had control over Beiyang enterprises and faced
new difficulties in financing. Therefore, it is the governor’s politics with far-reaching influences that determined
the survival mode and destiny of Hanyang Iron Works.

Key words Hanyang Iron Works; governor of late Qing dynasty; Zhang Zhidong; Beiyang government
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