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H LR Giil st B8 RR TVD BRI, I H A Febnit & R 35 R WAL TR TN H 1
R AR, FI TR EG I TVD H i JeC WU i AR, [ 25 8- W (3) A1 (6) . M (3) Fl(6)
MR LERE B Fa b LR Wl Y, 7000 %8 T ORCEB R BT (2) il (4) 4R, A SC
DACASEAR (1 145 R o At — B TR 2 R 5 22 N 88 51 B v 0 1 SRR I e [ K

MEEBEHLHTT 5 IR, 78 B&R-USMCA 1, “—iF — %" WT&KE K PGDP;, 1 POP;, W &%
MIE, Hild T 1% 1 B RS, RIS — W S E A3 GDP R I HLE e A s Tt
H 50 H R S E, Ko POP,, B34St 1188 B S E R . EhnsthIX PGDP;, &
FOMIEAH AR 1 B MEAG LG, 13X 0T B2 RN BEE 22 5K I3 T, BUARGEAE — e R R THE P 25
SR, AERE T B St 23 I WO PR 4T T A 508 , AR ) A S ) D — i — B8 " VR e R 1 /) 2 B 55
B ERB 5, IZELTE PGDP, A 158 By MU 52 e T AS B35 5 POP, (1 35 i i) 2y = 41
B&R-USMCA 9 H 152 50 HIAE, 362 KA 24 SE 88 N\ IR KN, 57 3 7 AR 25 18 A\ 1 B
R B, 2 110 55 31y ) 85 B 207 b S B8 SR A Hu 1) 7™ SR B . MR T prs,, 54 1380
Yy e P 2 LRSS 6 4 58 50 K B 5 A8 Bk MIRT L av,, PSR R 8800 5035 Dk 670, SR AL T P i T 11
by AL T R A [ A H 152 5 5 Eh bR 28 g B AT 7 A P s ) 2R 3 23 2 it 11 52 5 R B i g
A, BT HY IS B 5 A, BN R B — B B E A . MRT Lane,, RETE 1% KT L&
F, VEIAILFTE 5 RB A BRAR i — I TR E K S5 R G A, B w52 5 . B&R Al
InPGDP;, 28 B E N IE, R —H —H B RBIE B 2T — i — B " WS R R 5 /K S 3 f of HE
AN R SRR . BARS) B&R-USA RF5EH, AT LU B, BEHLETHY 51 AL [m] )
LZERER InPGDPy, 4b, HAE RN ABIF S WS B&R-USMCA H{—3, HAET B&R-USMCA,
B&R-USA HI85 AN AR B0 — 7 — % 7 WY 4R I K H 11 57 5 AL R e e 3 oK

MR TR IIME , KI5 € (RTA;;, ) (&5 A HE (EFD;, ) (BUNEE (GOV,, ) SRR it
(INF;, ) L% (ERy;, ) 5IGRCRIHME R AR, 7£ B&R-USMCA H{Uf5 ERyj;, MEBAEE,
IM7E B&R-USA Ht RTA;;, il INF;, WIRIJE RECR AN B R HACKE 258 XI5 S e i
RO BR i — I W R E ORI 2 N B 51 S RE 2, R 58 5 TR, $27F B&R-USMCA 52
BOR BRI, “ 5 — I MR E R 5 R F 1 X IR 5 e A BT B&R-USA M SRR,
HF7E 2003 45, i — B2 E R H AU ELAR . 29 5L B2 R0ET I 5 56 A F T T X
P5E , Vicard (2011 ) I\, XI85R B Wb e 1 (a2 96 6 ) 52 5% Jr T A A R0k O P I R 8 0 A o, 2
RITEEE LR TR, DX 357 Bh e 40 0G0 52 5 g N 22, AHGX PYA B FR TG 18 2 7E B R A i K /Nid
SEAEGUE A RS SE EA SRR, RIS T X3 58 5 B ik 1B (P188) o 4 H B B R —
T 6 B 52 5 W BOR A SR T 37450 8] L 385 1 ) |l B RS AR 57 2 M & IBURF 8RB — [
BUR B AR DI RE KT, B S BUN RCE N R 58 KEHE T VT RE, Ui B&R-USMCA Fl B&R-USA,“—
W IR E R AU B B EMBUN SRS AR T2 S5 R E M R A R0 . 5035 0 2Ll
AL GBS FEARAS ] Ml 1 A 7 AR RN B2 5 AR, S A Ml 7 [ B 52 5 AR BN AR S AR AL 45 1, 1A 18
R AR B 52 5 R B A SRR A A AR R 1 2% R BOR T B AL 2, AN TR I2E 1 11 1 58 B 0% 1
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£1—H—BRSERHOEEMBAMIAAREER

B&R-USMCA B&R-USA
o | o | o @ | o | ®
FEMLETIE S| A2 R
PGDE, 1.476%%+ 1.137%%+ 0.616%+* 1.574%%+ 1.152%%+ 0.788*#*
(11.61) (23.42) (12.11) (11.08) (23.6) (11.58)
mpGDP, 1.935 2302 1.196 0.927 2.333 0.611
(1.36) (-0.87) 0.61) (0.57) (-0.86) (-0.25)
— 1.188%*x 1.115%%* 1.143%%% 1.225% % 1.126%# 1.178%%
(10.61) (34.00) (36.71) (9.99) (33.93) (34.64)
mpop, 124158 S18.10%** _15.45%%x 13574 20.92%%* ~19.09%**
(-7.47) (-6.35) (-7.45) (-7.18) (-7.15) (-7.29)
MRTors 0.189 _1.297%%x 0.725% % 0.159 13675 _1.169%%*
(-1.81) (-7.90) (-5.41) (-1.33) (-8.10) (-7.91)
MRTL 0.116 -0.182 0.376%% 0.0507 ~0.387%* -0.168
(0.25) (-1.58) (-4.36) (0.10) (-3.28) (-1.51)
— 0.868 0.566%** 0.737%%% 0.979 0.619%#* 0.755%+*
(1.76) (4.59) (7.82) (1.83) 4.91) (6.43)
SR 2.825%kx -1.628% -0.548 2.333%kx _1.424 1119
(-6.92) (-2.05) (-1.02) (-5.02) (-1.77) (-1.51)
— 0.323%%% 0.301##* 0.114% 0.282%%* 0.297##* 0.230%*
(7.28) (3.52) (2.00) (5.60) (3.42) (2.93)
Constant 127.5%%+ 230.4%%% 172.6%#* 152.3%%+ 265.1#%% 228.8%#*
(6.47) (7.01) (7.55) (6.80) (7.84) (7.83)
TERTE
RTA, 1.417% 1216
(-2.69) (-0.57)
2.510%%* -4.996%*+
EFDi (-5.27) (-3.38)
_1.072%%x 4315k
GOV (-5.82) (-4.09)
. ~0.202% -0.103
(:3.17) (-0.72)
. -0.00951 0.136*
vt (-0.41) (2.30)
4.487% -92.48 4.230%%+ 4.765%% -188.2 1.506
Ho (3.23) (-0.57) (11.04) (3.38) (-1.01) (1.38)
N 840 840 840 840 840 840
Log lik. 984.4 -1443.9 -1293.8 -1091.3 -1483 -1353.7
LR 919.01%** 300.16%** 783.50%** 258.57%%x
P 8.85%#% 16.28%*

TE : LogL AN BUUSR eR BUEL, 55 N T/Z KGHAE ; * RIRTE 10% BZKP B ** FIRTE 5% BIKP B W3, #+* RIRTE 1% HIKP L
FF SN 2 Guil R (JFREAD .
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$&Th, Wi7E B&R-USMCA H INF;, RECRE N 1, (HRERIEAN 52 50 B0 7 RCR 22 K 52 2 Ak b
HAT AR R BRAE 77 78 S5k B2 (P237) , AT #E B&R-USA H INF;, [ REOFRE L B F MK
Ko AN RS BERMEN L ER,j, £ B&R-USMCA Fil B&R-USA H &ZHAFSIFAMR, HHA

5 3E I AT 51 53 N A R B X B S JoseR IR R I . B 2008 4R BRGNS , BOREZ RTTE R,

TSR B 57 5% R AR I 1 55 ELB Z Rt " 85) (P92 ), AU FR A AE S 13X — B4R

®2 “—H-BRAZERSEMSBNENGREER

B&R-USMCA B&R-USA
Import Total Trade Import Total Trade
BEMLATIA 5| S14EE
InPGDPy; 1.056*%%*(39.96) 0.960%*%(27.29) 1.054***(37.41) 0.990%*%(29.91)
InPGDPj, -2.775(-1.45) -2.411(-1.51) -3.110(-1.61) -2.723(-1.67)
InPOP;; 1.025%%%(57.39) 1.081%%*(50.82) 1.022%%%(52.84) 1.078***(50.62)
InPOPj; -1 17%%%(-7.71) -15.11%%%(-8.63) -12.05%**(-7.83) -16.40%*%*(-9.21)
MRTinprs;; -1.062%**(-13.03) -1.236***(-12.78) -1.097***(-12.48) -1.267***(-12.84)
MRTpAND,; 0.085 (1.41) -0.026(-0.36) 0.066(1.03) -0.125(-1.68)
MRTLANG;; 0.809*%%(12.89) 0.622%*%(8.17) 0.858***(12.91) 0.681%%%(8.83)
B&R -0.400(-1.00) -1.017(-1.79) -0.432(-1.01) -0.984(-1.71)
B&RxInPGDP;; 0.122**(2.84) 0.212%%%(4.08) 0.133**(2.93) 0.219%**(4.16)
Constant 152.0%%%(9.25) 196.8%%%(9.96) 166.2%%%(9.51) 215.6%*%*%(10.71)
TR RIMAE
RT A;j; -147.2(-0.62) -185.0(-0.59) -225.6(-0.60) -191.8(0.48)
EFDj; -10.05***(-6.51) -10.72%**(-5.70) -10.91%%*(-6.34) -14.58%**(-5.64)
GOV, -1.266**(-3.22) -1.003*(-2.56) -0.890*(-2.20) -0.723(-1.39)
INF;; 0.099(0.71) 0.022(0.16) 0.030(0.20) -0.093(-0.49)
ER;j;: 0.295%**(4.51) 0.176%*%(3.33) 0.313***(4.61) 0.279%%%(3.60)
Ho 0.407(0.48) 2.066%*(2.73) 1.076(1.26) 2.432%(2.29)
N 840 840 840 840
Log lik. -840.6 -988.9 -894.3 -1007.8

(Z) #ORZMERZSHIBEN AT 5| WREITES

W “—a— 8% WY AR S I B 18R B I REAL R I T B, A SCARS R BB ML T I 51 )
BEALN, “—af — " W E K 5 B2 1 52 B LA R SRR e A T A, RIS SRR 2, &
BRE W — " LR E R S LB 11 58 S LB S i A 45 08 E S e B B A — 3, B
PGDP;; MRT L anp,, F1 INF;; FJRBAFFEBISHUY (A2 FAR BT BERR . BAKE , PGDP;, .
POP;; il MRT Lang,, M #EH A RIRENLE 1% 7K BB, IF B —f — %" 125 B
A¥ GDP . A FBGBOR AAEIL G S, 1 R S S U iR POP), Ml MRTw prs,; 1)
FRECR R, VAR S0 S8k XN TURRASEIG N . 5 58 n S5z 1y B 25 25 W 25 1) B&R-USMCA Al
B&R-USA Bk 5 M i 51 5, I HX phimfilvEl B&R-USA HhEif; B&R Fl InGDP;, 38 H.I5 5 3%
HAE, B — AR DU R R E R I GDP AKCEEMY K “—i— s U R E R 5 3Em
I RS AR S, R, 78 52 5 s 55 R e o D — 3 — B AR S O “— 7 — B 2R
K EGEMB 2 AP E . M B&R-USMCA 5 B&R-USA K TCRHCRTIIE KB, 25 0 hERYR
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FHo R ERE 58 5 AR S8 T, LS WA AR T 5 B 808827 GOV, I RBERWIEET
BRI 5 B&R-USMCA il B&R-USA Wi 1R SRR, HagH T B&R-USMCA 555
A,

(=) FafEiniw

BE—2PAGE, 5 T3] — I AR W P P RS, JF BAE “— W — B IR E R, b iE S
FIMBH R Gy K, R T UE T R fd kA B0k rp E BIBRIEAT )T, 25 R 3 3. Mgk 3 vf
AR, 53 1.5 2 ML, BENUETHE 5 BB AN AR S BB O BB — 3, i — il — %
WY E R 5 36 I SR BE ML RTHY 5 1 0 BR A B 2 A R, [l )E 45 R R . M T 1, 78 B&R-USA
R S, MRT L anp,, - RTAj, Al INF;, ) RFMERS 2] T ARFERERTE; MET R 2, 7£ B&R-
USMCA W59, RTA,;, RESE AR BEENTE 1% K B W, X bR, 5
Hh L R A TS RE B ISR (R e, A8 5 MRT anp,, \RTAyj, Al INF;, [EHHLE A F .

(M) BRIES

YT B BB RIERE L | U5EsS E R EE A A B 4 BHL A% B A5 KA R
PE, TR B IR E R SRR R SR R, AR (B R4S
2T+ 8 5 R G BRI BEBOR B, AR SCHRYE tH SARA T I Rl Aol — 5 — B W e R R 43 R R I
WA B A B KA RIS, 053 BT A S, SCUEAGR 2, SR L3R 4 §ii =41, "L
KU, RTA ;. MHETHREA 08D = WO B0 52 5 JCRCE , T H RIS B AT A B K B 5 30
MIEETHIEAR T A2 B s 427 b = A B R AR A B R EFD;, B 5k 35 BEAR X 36 58 52 B i) (1
TR O, TR = SO B GERUG, ST HL280% B fh B T AR R E BR B B MR s GOV X “—alr — "
W ER AT A [ SR 56 0 58 1 52 B 3802 3 23 7 AR g i, AF A L 800 23 Wt A R R MO A /KT 41 A i e
I INF g %o H ARSI H i A BB R B2 53 AERICR A6 1 Sh il [ B AR Hh s A LG, Rl i
Jit %o H AR IS A L R 1) B2 5 R R S R s ERyye BTS00l o AR ) ZR A R A I 7 A 52 5 AR 3K
B0 F A B ZX R R B AR G 28K

BE—2B 00, R H) Al — B IR E R A O B ZESR, h T UE B R e , A b B
PEIEAT A RN . A S BBRAk 54E (2017 ) 19532058, # SITCO-SITC4 Z50 T 1Y i ™ il
PRUE AR, K SITC6 A1 SITC8 2™ i A 27 sh B 48, ¥ SITC5 Fl SITCT B ™ R Bt
ARFPARBER WAL R INE 4 J5=5, WEEE 4 F, X RIEBER 5, LA T EFDy, A el
FU A G ARRCR ; X 97 S 4R B, RTAj . EFD;, . GOVye Al ERyje MR THERAEILIE 2 55 RCR YR
Th,RTAsj WPER 1K, K& GOV, Al EFD;q ; 3 BEASFIEIR AR i, RTAyj . EF Dy 1 GOV
PIREXT 82 G AERCR A B3 S Rl S o % B T B AR R AR B AR S E RN 5, B N R T AR
MG A R, SO BRI R K - , PR BRI 55 55 0 58 1 DX 3K B X 3 52 ) P

ANHARSEARNE

BT R S B . RIEA (11) THES S —i — I Iy E R 5 2 1 57
SR BRI A (12) 2 IR NN LI B TS 5 0 . i T IO BR AR S A
R IIHIRA 1, BRI, 24 52 B SRR TH I S W 31 [X 59 5 O e = [l T W, BIVBA 50 0 T %, ]2 IR
IR, T AR G R R i R RO Sy . TR, 5 R BT R R A5 K K OP i 22 5 LA R 2
FU™ i Z AR R 22 53¢, A SORRE TSR 3l — B IR IR K 5 SR N S 1 S A 1 11 52 5 9 0 L v A
ABEZH ARG b E S OS5 A B S R 509 0 . BRI B2 it T 57
ST 53 S AR i T B G 0 AR S R A ikt D BR hTR 0 , JFARE LA 4 (1 ST
PIELR I RLE 5.
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RPUR 2240 (A2 RE R

2019 4E45 6 H#j

®3 —H—BRLZER FELTE) SENBOBRIERRAR

B&R-USMCA B&R-USA
Export Import Total Trade Export Import Total Trade
REALETIE S| IR
0.613%** 1.052%%%* 0.952%** 0.617%** 1.050%** 0.981***
InPGDP;;
(11.74) (39.61) (27.14) (13.29) (37.06) (29.63)
1.190 -2.783 -2.482 0.722 -3.115 -3.01
InPGDP;,
(0.60) (-1.57) (-1.53) (0.35) (-1.58) (-1.53)
1.134%** 1.008*** 1.054%** 1.133%** 1.005%** 1.049%**
lnPOPi,
(37.08) (49.73) (44.14) (36.67) (45.23) (44.03)
-15.60%*** -11.32%** -15.28*%* -16.31%%* -12.18%%* -16.50%%*
ll’lPOPj,
(-7.41) -7.71) (-8.62) (-7.93) (-7.80) (:9.16)
-0.734%** -1.072%** -1.251%%* -0.811%** -1.105%%* -1.288%%*
MRTinpis;;
(-5.43) (-13.03) (-12.82) (-5.66) (-12.45) (-12.94)
-0.380%** 0.081 -0.034 -0.448%*** 0.06 -0.133
MRTyanD,;
(-4.44) (1.33) (-0.47) (-5.05) (0.94) (-1.79)
0.738*** 0.827*** 0.650%** 0.804*** 0.875%** 0.711%%**
MRTpANG;;
(7.90) (12.98) (8.45) (8.91) (12.95) (9.10)
BLR -0.500 -0.386 -1.007 -0.336 -0.423 -0.932
(-0.93) (-0.96) (-1.77) (-0.60) (-0.99) (-1.80)
0.110%** 0.121%* 0.213%** 0.106** 0.133%* 0.216%**
B&RxInPGDP;,
(2.73) (2.82) (4.09) (2.87) (2.91) (4.11)
174 .4%** 154.0%** 199.8%** 187.3%** 167.9%** 219.9%**
Constant
(7.57) (9.26) (10.00) (7.89) (9.48) (10.81)
TR ETE
RTA -1.424%* -395.8%** -107.1 -2.028** -135.7 -92.5
vt (-2.71) (-4.89) (-0.58) (-2.84) (-0.84) (-0.83)
EFD -2 745%** -10.35%** -11.02%** -2.941%%* S11.17%** -14.80%**
" (-5.75) (-6.38) (-5.69) (-5.27) (-6.30) (-5.75)
GOV -1.022%** -1.200%* -0.869* -1.277%%* -0.782 -0.582
" (-5.64) (-2.95) (-2.15) (-5.95) (-1.89) (-1.10)
INF -0.195%* 0.084 0.01 -0.180* 0.015 -0.113
" (-3.07) (0.59) (0.07) (-2.40) (0.10) (-0.60)
ER -0.015 0.289%** 0.161%* 0.022 0.300%** 0.263%**
V! (-0.65) (4.28) (3.05) (0.79) (4.38) (3.40)
4.384%** 0.557 2.334%%* 4.157*%* 1.32 2.728%*
Mo
(11.54) (0.63) (3.00) (9.56) (1.52) (2.53)
N 825 825 825 825 825 825
Log lik. -1272.9 -830.1 -973.8 -1329.6 -883.3 -992.4
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24 —H-BREERSEMBORRILRBER

FREAER | FERAER | SBRANER | TREEE | FHEEE | FEMEREEER
RTA. -13.97 -7.981 -1.478%* 10.69 -4.664% -1.489%*
vt (-0.26) (-1.47) (-2.38) (1.69) (-2.61) (-2.96)
EFD, -1.205 2.119%%* -7.206%%* -38.33* -1.922% -3.672%%x
(-1.58) (-4.67) (-4.47) (-2.21) (-2.96) (-6.82)
Gov, -4.056%%* -0.763 %% 1.757%%% -8.334 2,548 20745
(-9.78) (-3.95) (4.66) (-1.58) (-8.22) (-10.00)
INE, -0.468%* -0.266%%* -0.085 3.042 0.02 0.098
(-4.27) (-3.59) (-0.96) (1.46) (0.23) -1.16
. -0.380% 0.300%%* -0.624% -0.756 -0.153 % 0.033
vt (-7.36) (13.36) (-4.03) (-1.37) (-4.91) (1.18)
2.20] % 3.963 5.367%%x -5.503 3752k 5.286%%x
Ho (3.77) (1.60) (6.05) (-0.74) (5.39) (10.18)
N 330 240 270 840 840 840
Log lik. -449 -285 -285.1 -1571.1 -1489.8 -1516.7

ML 5 W[ AKRBL, “—a— I WRE R S EMBR SR O RSB EKR, HEREE 0.7 LA
o X AE T B SRR B SR S A B RS AR R RIS, S B R SR BRI R
S8 VAR AR S B 5 R B3, 78 2003-2017 AE1I], AR R AT s A B R HE 18R
WG T 0.8, MW AE R SEMEBHH RS WM 2003 41 0.684 TFER] T 2017 41
0.483, %2 2014 AFMAL TR IRAIIEG . F bRl e S hnal (52 mi , [ B 52 S AN AR, — 5 — P& Uy
LRIEI G0 SE MR 1 1 11 B2 5 R0 MIRRIR T, S80I DR A 2014 RS54 , 1E )5 &8 )3 3%
MR, O R S CRAEZE ST, MO RS . 270Kk E, ARZERHM =52
6] 52 Sy P AT AR RN S S, — I WY Bk B0 S N B A W R 5 AR R0 7 5 i 4B I v 0 A, 2
2% 0.3 L UkBh, MiJ7 sha SR b . BEASHIBOR B AR A 5 9 0 11 58 B8 Jn i , HOARRARIME 53 3
0.795 il 0.881, BARHZS BB A1 ™ i BEARFIBOR B AR ™ S B o — i — B8 T R O S 2 Hh 1
RS HIYER A

1.0p 1.0

9t
x_x\x—x—x\x/ R 0.8
0.8 M 0.7}

2]

v
i —am RO e PR e BRSO IR  —a VU i
Es “—H—BAZERSEMEHORSE MR
FLUGEAT H DTS 5 W 0 O X B A2 . 17— % " T R A M R B IR SR, A BE S N TR A

AT LA, 161 6 28t T i YR S SE NS Y 11 BR ST ) i XS PR A R e R T AR
H 52 Gk . BRI AR ™ it tH 1 SR 53 00 . 97 s S R0 it 1 SR 500 0 A IO S A 8™ i
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153 58 0 B IBCT- BB EAT BOBE oA o 7T LA H, SV PT35S X (AR« R L BT n g . %%
Bl SR . AREE ) N T A K TGS I LI (B v Vb JR L 0 25 LGS S2R5E B . 39
AR DS SIS SCR AT ) R S I 88 A M T RCR A R Y I 0 DTG 5 7E SRR AR AR i b, — B T
2RI SO0 SN AR A H 1 51 5 st AT, A B 5 SO i) PR AR S S SN SR AR B
A8 1 AR5 BB SR i b BR AR B 5 LLES HINE . s SCRRMEANBTIRPg 2 Hb, Fopd i —
B T 5K 5 N AR A HH 1 B2 B s, R WST B 0 s BRI ik il DA © — i — B I R BUE K
X S IR A K AERASRIBOR B A iy b, — I U2 B 3 5 SR N S ) 10 11 3R 20 ) e
R, FE WY1 [ 5 i e 10 24 PR BCRRIIE , 7T DADREEI e 5 5 S 2 18] 4 52 5

L, mEERN

=z K
;R

wiis,  VURAMLR

o EARTLT

6 “—H—RAZERSEMELORSENHREBLLR

£ G FIBUERE N

RE— PR E TR R W R S S SRR B G s A TAME R BR G T, B AAT
N B IR AR S N SR A T B AR BE B s I8 A B S ) i 3l 0 57 S PESEAR I AT
EEXFPER BRI W I, ASCRIA 2003-2017 4“1 — %" W2k 5K 5 SN SR A SR GE -, 0
DWEERIGMT Tt — B W R IE S5 A 10 B By s Pk 5 TAME , ARG 51 A BE TITTE R S
BRI , IR BENLAT I 5 | TR 2 AR EEXT il — B8 WSk R K 5 S B 19 S5 ¥ 1t AT it
FRIIAT, e AR I S5 21 1 HH 155 8 0 B 22 1 A0 DX 132 A T BUA AT, 58— — g Tk
FEl 5 55 S AR 1) 24 17 57 2 R R AR R S 55 73, IR ATRTEREN B2 Sh T ) AT RERR 28 , LA Oh P st 44 i
Ao B VR R BOR . HFFEAR L

L WGy sadeth . TAMERI R S 1R il — B8 TR IE R 5 R NS 1K 57 o se VAN B 5 T
FMAEEARG, Bt I DR HERS , R 57 B e et SR g B TH 2834, 0 52 5 TAMPE U R 248 T B s g —
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W7 BT E S G SRR T SR S BOR, I HI A5 il — B U2 B S A K T4
R EBLMAISRIC AR, RICA B DU SE N 82 A H 9 AR, b, 4t — B AR IE 5 5 R = (9
152 Sh T8 0 S AR B H 07 SR G, BEAS B G2 7™ i 4 ) 11 52 B s 0 de i, HLUCJR 57 Bl B 2
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Trade Competition, Complementarity and Potential

Statistical Data of the United States, Canada and Mexico and the Countries
along the “Belt and Road” Route

Chen Jiyong, Yang Xudan (Wuhan University)

Abstract Based on the statistical data of the United States, Canada and Mexico and 56 countries along
the “Belt and Road” route from 2003 to 2017, this paper first analyzes trade competition and complementarity
by using ESI and TCI index, and then constructs a stochastic frontier gravity model of trade inefficiency. Trade
potential and its influencing factors between the countries along the “Belt and Road” route and the United States,
Canada and Mexico are also studied from the overall level, the industry level and the regional level, respectively.
The results show that: (1) trade competition and trade complementarity between the countries along the “Belt
and Road” route and the United States, Canada and Mexico are low, trade potential is high and is negatively
correlated with the income level of the countries along the “Belt and Road” route, and there are great differences
in trade potential between different categories of export products; (2) the per capita GDP and population size of
the countries along the “Belt and Road” route, the existence of a common language and the interaction of the
“Belt and Road” initiative can all significantly promote trade potential. While the population size of the United
States, Canada, Mexico, geographical distance between the two regions and the countries along the ”Belt and
Road” route are inland countries will curb the promotion of trade potential; (3) the existence of trade inefficiency
hinders the realization of trade potential. Effective regional trade agreements, higher economic freedom, higher
government efficiency and perfect infrastructure can significantly reduce trade inefficiency and promote trade
potential.

Key words trade competition; trade complementarity; trade potential; the “Belt and Road”; the United
States, Canada and Mexico; USMCA
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