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Trade War, Global Economic Governance and the Perfection of
Economic Law

Zhang Shouwen (Peking University)

Abstract Trade war is an extreme manifestation of national competition in peacetime and a major prac-
tical problem which is of great concern at home and abroad. The prevention and response to trade wars cannot
be separated from the interrelated and mutually reinforcing “two major paths”: one is to strengthen global eco-
nomic governance by promoting legal coordination at the international level within the framework of the rule of
law, and by promoting the formation and implementation of relevant rules; the other is to strengthen institutional
innovation to achieve the perfection of economic law in the absence of international rules. However, it is more
important to strengthen the system of domestic economic law when it is difficult to coordinate international
laws. In addition, attention should be paid to issues related to international trade, such as national security,
trade control, extraterritorial application or long-arm jurisdiction, to prevent the abuse of relevant powers or
institutions, and to effectively follow the basic laws of global market economy or fair trade. Based on the anal-
ysis of the above-mentioned “two major paths”, this paper helps to refine the “national competition theory”” and
“development theory” from the economic law dimension, realize the theoretical integration of economic law
and international economic law, better deal with the relationship between globalization, marketization and rule
of law, and promote the perfection of national and global governance systems so as to promote and safeguard
the prosperity and stability of the global economy.

Key words Sino-U.S. trade war; global economic governance; economic law; rule of law; new develop-

ment philosophy; subject system
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