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Individual Income, Subjective Well-being
and Its Influencing Mechanism

Gao Qijie, Fei Zuolan (China Agricultural University)

Abstract This paper builds a moderated mediation model for analysis by using the survey data of 1070
residents in 16 districts of Beijing in 2017. Results show that residents’ individual income exerts a significantly
positive influence on residents’ subjective well-being, and the influence on the low-income group is greater
than the high-income group. Moreover, the influences on the six districts in the city and the other districts
are different. The income of individual residents has significantly positively affected the utility of individual
income; the utility of individual income has a significantly positive impact on the subjective well-being of
residents, playing a complete intermediary role in the impact of individual income on their happiness. The
individual income preference of residents has significantly negative impact on income utility and subjective
well-being of residents, and plays an indirectly moderated role in the influence of individual income on their
happiness. Therefore, we can start from the macro and micro levels to improve the subjective well-being of
residents by increasing the disposable income of residents, strengthening the publicity of all walks of life, and
guiding residents to pay attention to spiritual life so as to achieve the purpose of a better life for residents.

Key words individual income; utility; preferences; subjective well-being

B EE  2018-09-15

BEEEN SRR, EEFE, PERI R A SCE R R AR ARSI ; b st 100193,
Pedhi 2z, mELO R A A G R JRER A,

W EERE HLE



