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JUIRALAMEG L U 2 RS, B2 LR I . TE X MG b, Joie &)L Uisid
)L IGEREE TAH S 55 S FE , 0T LG T A B A A F . Rosenzweig & Zhang AR, I
BT i A AE S BEIARBR S S, ST AE R BEE B AN TAER R BE M & IR B (P114) . BAR
W, 75 IR RN AR AT G2 Y 1] YA 45 FARIR 5 Z B S50 — 30, RS & TR 2 A5,

O KA G SIEURE REA R, SHEA L RIS , A SR TC R T LM e 500
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(ZOREMNH EH SRS 17

T AZBORT R TG AT BER A A 2 R BE AR AR o D4 T i A R A BT
JZHI RN, FATREAT T 50 2 S B i . FATHs 2013 SR EERASZ MRS = HES 1, 73 AR A K EE .
FWAREREBAZEE , I3 BIAIH (0-22 %) Rl (23-34 %) AT i . HARGRERI], BEE
TR, I (022 %) (IRIAREZ MK, &R TR T 7.9%, HAE 10% EfEKF
R P ERAREE, HERE TR T 4.5%, BAE 1% BEKT R ; SR AZREZ S, 7E50
KV EAREFE . FFE, BEE T LBOR M m, 7Erb ] (23-34 %) IRIAZKIEZ WA IR, fifi & %84 n ik
13%, BAE 5% BfRAKF ERE; PERASE, &R ETF 5.2%, HAE 5% EEKF ERFE; mBAK
FEZ M de 5, HLAS 3% o SRR, S B i noxs v AR ZERE R 3 A< 2 2, P IR ALK
JEE SR LW S e TR S SERE , T R AR BE S ANS 35 . i A, AR S BORIE TR, RILE 2
SRR ) R 5 S S5 P AR A S BE I AR O, JHOR AR A SR BE

(P9 5 T EEh L AR R i Eh il

FE— MR T BOR M0 T, MOREFAE MRl E B L MR, bR T HEERE CORUENG ) 1mTRE,
FRZ BN APSHLAG SR - M TGS E B i er S, X PRSI GE T A A A RS RE A
Be —J7H, W E YA 2 T2 EIVE, XA 2 TR E VO 24T BERS A R SR SR AR,
RERIRA LA IE LUt R 51 6 (P8T-115 ) o T AL U4 Pk 50 P e S Aol 255 75 7 75 e B
MISRE , AL T AT B0 B AN SR AL S G0 T, ORI 2 T4, S —J7 T, T E & s T8 T-4E I
FEMGER, — L5 AR [, A A Joik M bR, 42 B S R RARE s K it e ATV R
A B EA R SR W E B O SR BT, 2 A O X it EATEIE, L AR itz A, i
H— B R A 3R 1 73 20 UG Sk T A e A XMl S5 R i SR e A 36 SRR A T DR, S B
oA B i A 7 %, A — MR R DU AR AT e R ik, LR BRSO Ik Xt 2
REANTAT — ML &AL BORHIIE A o

*3 MHRTFEHIERRTFII
BT R $BFRE(F—IELFZ) SRR (F—IA%k)
0-22% [2334% | 0224 | 0-22% | 2334 % | 2334% | 0-22% | 0-22% | 2334 % | 2334 %
-0.059%* | -0.059%* | 0.047 0.054* | -0.043% | -0.043* | 0.038* | 0.06%*
ThacE (0.03) (0.03) (0.03) 0.03) | (0.03) | (0.025) | (0.1) (0.031)
FhE * | 0.03%+ 0.03 0.014 -0.034 0.00 -0.018
F4clA | (0.01) | (0.02) (0.02) (0.026) (0.02) (0.018)
EREE yes yes yes yes yes yes yes yes yes yes
EAEE 5 yes yes yes yes yes yes yes yes yes yes
HARE | 2469 979 1890 1890 780 780 1701 1701 515 515
R-squared | 0.13 0.1 0.13 0.14 0.13 0.13 0.1011 0.1 0.1266 0.13
Root MSE | 0.33 0.31 0.34 0.34 0.33 0.33 0.44 0.44 0.2773 0.28

TE 55 PON bR EZ (Robust Standard Error, RSE ) *** 3/R7E 1% B EARK P TR, ** FIRTE 5% B ERKT FRFE, * FRTE 10%
HEAR KT W

FATHEL S — 2 B b 2 AR FEAS , 2R EEIX PR R SIHLI A AE . BRA TS, 55—k
B IA , Ve REI AR BE T 2 12 VA PO SHL I AK0E s 2428 — iR % , SRR E I A RE I &
(7] I 52 B P05 S AURIP 3 S S AL 3L RIS A . RIS SR AT 1A B, 70030 (0-22 %) 25—
RIS B L%, Z/EE IR H SR E RIS TR, IR B0 5.9% M 5.2%, 2354E 5% F
10% EAEKTV . el (23-34 ) it i, 24 IR EME R8I, HE—h 2
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BEWHEATEG KT EARRE . TRt TATZh LV E R T, 2 E BN RIEME R MA R E, Y
IIAMES R EF BB , PR SIAILRN S [V A A5 6 & I AE 10% M BAEKF ERE X U, 78
—HEAE B BORMRN T, 1980-1990 4F (B A BE M4 2 A2 12 WM Bl 4 F Sh AL Lot 1 31 - g sh AT . 131
SEAGHIMLEE 1980-1990 4F AT, 2] 7 1991-2013 45484 B3 . X ULHBES IR &, SCHEH 24
T MR- Sh AL G 5, —HZBORIEA TR , 82 IR BT Bk Wi £ . Beah, MAZ H I

VR REORE , MAE T LR ET A BEN AL (022 %) 5 3%, 18 5% EEKTF
ERE AR (23-34 B) IIARE . T 2ERE, ARE—IHEBZELELZ, TR RIEVIIE
R, AR REEE & R MAES T KT ER S . Bk, BiE T BORBOT, AR ES
GFOURI E 2R Bt midE L 451

f.Gik

2016 4R[S IE A S —ZBOR, AR 20 Hh2S 70 AT IAT I — IRBOR IE Ui . 43¢
ZIRBRE T BRI AR S KERTTIORIN KR, BT8O 5B T il & B2 . AT AR 12
Fiv Ak (45 BES 53 I3 TP B, 23 5 B SEAS IR i BE 12 (38 A A2 fih 8 AR IR 520 o BIF ST B«
TERIYT, HH TR A B0 AR SR, BRI — > 12, Rl & 308 T B 4.8-7.8%; 7ehid], T 1
LORFK LN T (B3 AL LS ) FIss AR SO (R INESR IR A ) I R — A1 4,
FRERE & R R 5.07-7.6% . ASCRI AR PERC (PSM ) ZERAEF 1T 0 A ARBENLIE s R e £
PERIRAR A DR, Aot A i S B R, 2 T OLS JEAREEIE, SN R B R . FEMFEAS [
Ry, MR T2 SRR GE , KA ARAAE , SRS PSM il 45 G ; HIFRRF 2R 5
A ATE (58 51 L SEBLCRIFE AL ), K BIER AL R 1 FMBIXR 2 ARIRIKGE . BATTEAT T 7
PSR BEIIAT : — B2 I IBIRIAR I FEA AT, A BLPI R EAEAT IR I B, 7L B X il & 44
SRR EA S MR, AT U R AT 5 SR O ;s —FU2AR . A RMCA B Z 204, BRI A
FIESE B , IRAGE MR, MIARE A B . ), A30AN, E—IRBORHIZAT, K
JRE 356 £ 22 M BT B s AU S SALIRGE , F ELIRIE T P RIS R AL A7 A LA R A R 3,
X ZZBOR AT BT — 2 R R 1R
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The Impact of the Number of Children on Family Economic
Decision—making

Du Xu (Xiamen University)
Zhang Haifeng (Nanjing University of Finance and Economics)

Abstract There is closely relationship between fertility rate and family economic decision-making.
Many scholars believe that China’s high savings rate may affected by one-child policy. In 2016, China
formally implemented the two - child policy, and the adjustment of China’s fertility policy will effec-
tively improve the family fertility rate, which will inevitably affect the household consumption and
savings structure. With the increase of the number of children, family savings showed a downward
trend in the early stage, and the savings rate increased in the medium term under the pressure of
children’s adult and cross generation transfer support. The middle and low income families have a
significant impact, parents choose more students to be motivated by gender balance motivation and
gender preference motivation, and the motivation of gender balance is gradually increasing. Family
economic decisions is mainly affected by the number of children rather than the children’s structure,
which means that the government can guide the family economic decision by changing the birth policy
and then promote the economic development.

Key words two - child policy; household savings rate; fertility rate; gender balance motivation;

gender preference motivation
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