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Spectacle Illusion and Capital Flow in the Financialized World
Ning Dianxia (Xi’ an Fanyi University, Fudan University)

Abstract The spectacle directly pushes the financializing process through a pioneer expansion
of capitalization and makes the capital flow worldwide, leading into the financialization with the help
of commensurability of value. Concentrated spectacle becomes mandatory to the capitalization of
the wealth, diffused spectacle pushes the capitalization process and integrated spectacle changes the
material world into spectacle illusion. The spectacle which usually succeeds in achieving its dominant
position by presenting itself as spectacle illusions constitutes the underlying initiative in capital flow,
leading to the finacialization of the real world. As Debord claimed, the spectacle has “penetrated into
all reality” and “became the nucleus of the real society”, and financial spectacle will finally lead to a
spectacle of fetishism.

Key words financialization; spectacle illusion; wealth capitalization; spectacle of fetishism
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