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The Incomplete Technology Market and Dynamic Equity Incentive

for Technical Staff.

A Comparative Case Study of the Daan Gene and Wuhan Huazhong Numerical Control
Mao Yunshi & Huang Zekai & Zheng Yongzhi (Sun Yat-sen University)

Abstract : This paper adopts the research method of case comparison, with Daan Gene Co. Ltd of Sun Yat-sen University and
Wuhan Huazhong Numerical Control Co. Ltd as the research objects, processes the materials in numeralization, explores the
evolution of the dynamic equity incentive for researchers in the two firms and its influence, and conducts horizontal and
longitudinal analysis of the equity incentive of the enterprises. The study shows that from a start-up to the growth stage,
companies will conduct multiple equity structure adjustment based on their development needs. Specifically, the equity
incentive for technical staff has a positive role in promoting the enterprise growth and corporate performance. The equity
incentive program need to master the scope and intensity of incentives.

Key words: technology market; market imperfection; the equity incentive
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