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Labor Value Theory: Scientific Theory
Triumphing over the Time’ s Challenge

LI Yu-song
(Department of Social Sciences. Xianning Medical College, Xianning 437100, Hubei, China)

Biography: LI Yu-song (1950-), male, Associate professor, Xianning Medical College, majoring in Marxist
theory of political economy .

Abstract: With the flourish of the world science revolution, and the development of our socialist market
economy. Labor and labor value appear many new characteristics which are different from the labor value theory
formed by Marx. The new age background requires the deeper understanding of the Labor Value Theory. At the
same time it leads to the challenge to it. While the truth can overcome and challenge: The history and the reality
prove that the Labor Value Theory is the guiding theory of how to construct socialism; it is the theory about the
general adaptability and the sole correctness of commodity value under different historical conditions. It s the basic
theory of the global economic participants bilateral win.
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