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Abstract: The future receivables securitization involves many complicated legal issues. which is a legal
issue that we must face in the legislation of securitization. In the context of England and Japan, it is of
great certainty to securitize future receivables; while in the U.S. A, the recharacterization as security of the
assignment of future receivables by the bankruptcy court will greatly harm the securitization structure,
therefore, we should make reference to the legislations and practice of the countries mentioned above to
improve our legislation of securitization.
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