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Abstract: Advantages of late-development are particular benefits that are inherent in latecomer’ s
position. This kind of advantages can’ t be understood only from the technological perspective. but from the
wider perspective. According to latter one. advantages of late-development. we think. should include 5
parts such as capital. labor, technology. institution and structure. These advantages become more apparent
under economic globalization. The driving forces of China’ s rapid and lasting growth lies in full realization
of potentials of these advantages of late-development, and the reform and opening-door policies are just a
trigger to realize the potentials of these advantages. There are four alternative strategies in the progress of
economic development: follow-up, catch-up, overrun and overtake. At present, the catch-up strategy, that
is, the strategy of late-developing advantage, is still a correct one China should pursue because the economic
and technological gaps between China and developed countries remains quite large.
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