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Abstract: It is quite different between traditional securities information disclosure system and
information disclosure system on ABS. As we know, the traditional securities information disclosure focuses
on the issuer of the securities, while the information disclosure system on ABS concerns the conditions of
basic assets and allocation of cash flow. The deficiency of the traditional one is the ignorance of special
relationship in law which is defined in information disclosure system, therefore. it is important to break
through the localization of traditional securities information disclosure system and constructing special
information disclosure system on ABS.
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