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Abstract: In the countries of Anglo-American Law System., the trustee has the legal title of the
trust property, while the beneficiary has the equitable title of it. This is the so-called Duality of
Ownership, which is the consequence of the existence of Common Law and Equity Law. But in the
countries of Civil Law System, the theory of ownership cannot accept the duality of ownership. This
is a huge obstacle to the transplanting of trust law. The trust law of China doesn’ t tell us who has the
ownership of trust property, which makes against the interest of the trustor and the beneficiary and
their creditor. We think the ownership of trust property should be vested in beneficiary. This will not
only be nearer to the dual ownership of Anglo-American Law System, but also make the ownership of
trust property accord with the conception and theory of ownership of Civil Law System.

Key words: trust property; dual ownership; perfection of legislation



