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Abstract: Following the enlargement of European Union, the enlargement of the Euro area has
drawn much attention. Whether the new member states are mature enough to join the Euro area has
been determined by two standard: one is the legal standard based on the convergence criteria of the
Maastricht treaty, the other one is the theoretical standard rested on the optimum currency area
theory. From the perspective of legal standard, the new member states will meet many obstacles when
they are trying to reach the nominal economic convergence criteria under the legal framework of EU
that regulates the Euro area enlargement. It is certain that the new member states will face many
difficulties and challenge which means their path to euro is unsmooth.

Key words: Euro area; enlargement; convergence criteria



