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Certain Legal Issues of No-shop Provision
of Negotiated M & A
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Abstract. Negotiated M & A has become a major trend of international M & A area. To protect
transaction, the acquirer target to request the target to conclude deal protection provisions, of which
no-shop provision has been familiar and important. This article will start from Delaware s legislation
and legal practice, and then evaluate and examine the contents, nature and applicable rules of its
validity examination by court of no-shop provision, and finally predict the court exploration of recent
trends of judicial examination of no-shop provision.
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