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Abstract: The Paper discusses the complexity characters and efficient expression of the

institutional system evolution from the angle of complexity science theory, which illustrates the

inefficient state, believes that the institution deriving of evolution and adaptation probably is

inefficient. Connected with the China’ s Listed Companies which are institutional efficient state , The

paper gives a detail analysis of the efficient expression of institution design of institutional system

evolution and polices suggestion on the China’ s Listed Companies system evolution.
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