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Accounting Information Disclosure Based on Corporate
Governance and Regulation
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Abstract: Accounting information disclosure is critical for the functioning of the corporate
governance mechanism in that it mitigates information asymmetry between management and investors
to lessen the opportunism actions of the management. On the base of this, accounting information
disclosure equilibrium is understood as the quality equilibrium of that. Due to contract cost,
information cost, and the third party auditing failure, voluntary disclosure cannot be expected to
resulting in the equilibrium. Government regulation is necessary for accounting information
disclosure. In China, it is important to complete the government regulation system of accounting
information disclosure on the basis of the experience across the countries for the accounting
information quality, corporate governance mechanism, and capital market efficiency.
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