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Abstract: How to improve the transparency of monetary policy and hence enhance the credibility
and effectiveness of monetary policy, has become the focus of many central banks over the world.
This paper mainly focuses on the following four central banks: Federal Reserve, Reserve Bank of New
Zealand. Bank of England and European Central Bank. which are representative of other countries
regarding monetary policy transparency practice. Their practices are summarized. and the similarities
and the differences are compared in terms of goal transparency, procedure transparency and policy
transparency. Finally, several implications relevant to China’ s monetary policy transparency
improvement are discussed.
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