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Research on Behavioral Finance in the Eyes of Austrian School
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Abstract: Behavioral finance is “famous school” in the fields of finance which started in1980.
Summing up the relevant literatures from the domestic and overseas, as a young school subject, the
research just starts recently, the research is loose and disintegration, the tight structure system does
formed, especially until now there is no independent economic theory can be used as the basis for the
research of behavioral finance. In order to avoid the “embarrassing situation” for the Behavioral
finance, the independent school subject position must be set up, Behavioral finance should choose
psychology and test methods as a means or methods, and choose the theory of Austrian School as its
theoretical basis to setup gradually the complete theory system.

Key words: behavioral finances; Austria School; theory system; hot Topic



