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Abstract: According to the logic and principle of stakeholder cooperation, it is intrinsic
requirement for modern market economy and forefront question of corporate governance research to
establish co-governance mechanism in companies. Corporate property arrangement is the vital problem
that the corporate governance structure tries to sort out. Currently, the property arrangement in our
state-holding companies is basically abide by the logic of “shareholder paramount”. which leads to low
decision-making efficiency in finance and causes serious problems in insider control. In order to make a
breakthrough in the logic of “shareholder first”, we must establish co-governance mechanism in
corporate finance, including joint financial earning sharing mechanism, joint financial decision-making
mechanism and joint financial supervision mechanism according to the logic of stakeholder
cooperation. so that all the stakcholders can enjoy a equal opportunity and right to participate in the
distribution of corporate property.

Key words: logic of stakeholder cooperation; corporate property arrangement; joint corporate

financial governance



