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The Different Characteristics of Emerging Markets
& Developed Markets in Financial Crisis
and the Comparison of Anti-Crisis Policy

Ma Yu
(Shandong Institute of Business and Technology, Yantai 264005, Shandong. China)

Abstract: Financial crisis of emerging market countries and developed countries show different
characteristics. therefore. in the anti-crisis policy differences also exist. By the 2008 U.S. financial
crisis and the 1997 East Asian financial crisis in comparison and found that: The onset of crises, the
U.S. has taken extraordinary loose monetary policy and fiscal policy, while the East Asian countries
have adopted a tight monetary policy and fiscal policy; The U. S. government’ s policy of little
consideration of external balance and exchange rate, while the East Asian countries will stabilize the
exchange rate as an important goal. by tightening monetary policy and fiscal policy. balance of
international payments and stability of exchange rates; the U.S. government to directly aid the real
economy, while the East Asian countries are less rescue the real economy.

Key words: emerging markets; developed markets; financial crisis; anti-crisis



