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Study of Region Division of Life Insurance in China

Su Hengxuan
(University of Science and Technology of China, Hefei 230026 Anbui, China)

Abstract: The wholesome development of insurance market, collaboration and cocom petition in
regional economy, would be impeded due to disequilibriums among various regions in the insurance
industry of China, which also eventually bring about intensive augmentation of the gap in regional
economy. Hence, it is of great significance to study the regional development of present insurance
industry for progressing such equilibrium for being formed. T roditionally, insurance market in China
was divided into easten, middle and western part, whereas such division can hardly reflect similarities
and disparities lies in different regional market. In this article, factor analysis and clustering analysis
are used as means to redivide regional markets in insurance industry, under the basis of indexs which
evaluating regional economy, abilities of supply and demand and degree of marketing development in
regional markets. After this, there comes the conclusion that it is of gigantic neccesity to set up
resonable mechanism of the whole industry for setting free potential demand in insuance market and
enhancing the counterbalancing development of regioal markets according to different situations among
those regions.
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