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The Construction of Individual’ s Credit and Bankruptcy Legislation

Zhang Jun
(Department of Law & Politics, South China Normal University. Foshan 528225, Gongdong. China)

Abstract: The bankruptcy responsibility escape system is subject to a sound individual’ s credit
system. The establishment of natural person bankruptcy policy is the embodiment of equality of
market entity, promotion of fair play, supplementation of new Bankruptcy Law and the conformity to
international norms. The system of natural person’ s bankruptcy can balance and guarantee the
interest of both the debtee and debtor and it is both the natural results of the perfection of socialist
market economic system and the foundation of a harmonious society. Due to the specialty of the
bankruptcy of natural person, we need quicken the establishment and perfection of individual’ s credit
system, which is different from corporate bankruptcy in the procedures applied, including permission
of exemption system, freedom of property, and bankruptcy of personality and its rehabilitation.

Key words: individual’ s credit; the bankruptcy of natural person; bankruptcy responsibility

escape; system arrangement



