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@L’ article 3 de LOI n° 2010-1249 du 22 octobre 2010 de régulation bancaire et financiere.

@ L’ article 9 de LOI n° 2010-1249 du 22 octobre 2010 de régulation bancaire et financiére.

@L’ article 6,7.8 de LOI n° 2010-1249 du 22 octobre 2010 de régulation bancaire et financiére.

®L’ article L. 544-4 du code monétaire et financier.

©®L’ article 10 de LOI n® 2010-1249 du 22 octobre 2010 de régulation bancaire et financiere.
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Institution Restructuring and Power Strengthening .
Reform of French Financial Regulatory System

Chai Ruijuan (Lecturer, Shan Dong University)

Abstract : Facing the global financial crisis, the financial regulatory system of France.which has too many regulatory institu-
tions , established in 2003, exposed its powerless: bucking each other was very common among regulatory institutions, regula-
tory loopholes and regulatory vacuum existed at the same time, collaboration between the regulatory institutions lacked seri-
ously and so on. All of these have made it difficult to detect and respond effectively to systemic risk. This forces France to
reform its financial regulatory system. Since 2008, France launched this reform through Economic Modernization Act and
Banking and Financial Regulatory Law. This reform has changed the old financial regulatory system of France radically. It
has launched many new measures, but the core points of this reform are institution restructuring and power strengthening; it
merged the regulators of banking and insurance industries, established Prudential Regulation Authority and Financial Super-
vision and Systemic Risk Committee, strengthened the authority of Financial Markets Authority and increased the prudential
supervision of financial derivatives,credit rating agencies.

Key words: French financial regulatory system; the Prudential Regulation Authority; the Financial Supervision and Systemic

Risk Committee; the Financial Markets Authority
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