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On the Defects of the Stipulation Relevant to Installment
Sale in China Contract Law

Wu Zhizhong
(Law School, Zhongnan University of Economics & Law, Wuhan 430073, Hubei, China)

Abstract. Installment sale means the sale in which the parties make the stipulation that the buyer should
pay the price to the seller by installments in a definite period after the contract object is delivered to him. It
plays a more and more important role in the modern commodity trading activities. Compared with the general
sale, installment sale has the two main characteristics. They are the delivering of the object in advance and the
paying of the price by installments. It is the embodiment of installment sale credit in that the buyer enjoys the
period benefits. Article 167 of our Contract Law is the sole and explicit one to stipulate especially the
installment sale in our country’ s civil and commercial law. It founds the legal precedent to deal with the
installment sale in our country and has the important theoretical and practical significance. Although the
article uses the advance legal experience of other countries for reference, it is rather rough and still has some
defects. The paper analyses the defects of the article and make some concrete suggestions to revise and
improve it.

Key words; installment sale; delivering of the object in advance; paying of the price by installments;
period benefits



