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Research on Measurement of Macroeconomic Capital

Zhang Pei (Lecturer, Wuhan University)

Abstract : Macroeconomic Capital can be defined as net assets which are used to resist the loss of assets. Its value equals to
the value of an insurance which makes the value of risk investment equals to the value of risk-free investment. Macroeco-
nomic capital measure is a natural extension of the microeconomic capital metrics, but there are significant differences for
measure objects and methods between macro and micro. This paper discusses the concept of microeconomic capital metrics at
first,and defines the concept of the macroeconomic capital metrics based on a comparison; then reviews and evaluates the
research of the economic capital metrics; furthermore focus on the basic theory and method of the macroeconomic capital
metrics to discourse and to give empirical analysis on this basis. The analysis concluded the macroeconomic capital indicators
listed corporate sector and listed the financial sector mutations under the influence of the global financial crisis in 2007 and
2008, showing the changes in the macrofinancial risks of the two departments. Comparatively speaking,the macrofinancial
risks of the listed corporate sector are more prominent,

Key words: economic capital; balance sheet; financial risk
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