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Exploring the Legal Bases and Prerequisites for Establishing A
Government-sponsored Earthauake Insurance Svstem in China

Wei Hualin, Xiang Fei
(School of Economics & Management, Wuhan University, Wuhan 430072, Hubei, China)

Abstract. “ Law of the Peonle’ s Republic of China on Protecting Against and Mitigating
Earthquake Disasters” was amended. The revised article on earthquake insurance is in accord with the
stipulation on disaster insurance in “ Law of the People’ s Republic of China on Emergency
Responses”. The revision implies that the strategy for developing earthquake insurance is changed
from encouragement of demand to coordination of supply and demand. The revision also provides a
preliminary legal basis for an earthquake insurance system.

Key words: Law on Protecting Against and Mitigating Earthquake Disasters; government-

sponsored insurance; earthquake insurance system



