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New Development of Corporate Governance:
Corporate Social Responsibility

Zhang Zhaoguo, Zhao Shouwen, Liu Xiaoxia
(School of Management, Huazhong University of Science & Technology, Wuhan 430074, Hubei, China)

Abstract; Corporate social responsibility is a new area of corporate governance. Based on the

stakeholder theory. we proposed that it is the best choice for company to undertake the social

responsibility. It will benefit companies as well as other stakeholders. It has an active influence on the

corporate performance, either. Stakeholder governance pattern should be introduced to companies for

undertaking the social responsibility.
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