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Assessing Credit Risk of China’ s Nonfinancial Corporate Sector:
Under Framework of Macrofinancial Engineering

Ye Yonggang, Liu Chunxia
(School of Economics & Management. Wuhan University. Wuhan 430072, Hubei. China)

Abstract; This paper applies the balance sheet approach and the contingent claim approach to
assess the credit risk of publicly-listed non-financial corporate sector in China, the study shows that
though economy rapid development hide it. the credit risk of corporate sector in China has been
increasing. Because of the close financial linkage between the corporate and the banking sectors,
widespread default by companies may threaten financial stability.

Key words: publicly-listed non-financial corporate sector; credit risk; macrofinancial engineering



