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Doha Round Negotiation of WIO & Completion of
Multilateral Trading System: Perspectives of Efficiency & Equity

Huang Zhixiong
(Research Institute of International Law, Wuhan University. Wuhan 430072. Hubei, China).

Abstract. In recent years, the issue of how to balance the value of efficiency and that of equity has
attracted increasing attention within the multilateral trading system. In the historic development of
the trading system, the pursuit of efficiency maximization had led to the absence of the value of
equity, which in turn endangered the smooth functioning of the system. Launched by the WTO in
2001, the Doha Round negotiation has been trying to restrict or rebalance the idea of efficiency
maximization in the Uruguay Round. It represents a fundamental and significant self-improvement of
the multilateral trading system. In order to further attenuate the legitimacy crisis of the trading
system, it’ s necessary to better concretize the concept of global distributive justice so as to enhance
the value of equity.

Key words: efficiency; equity; multilateral trading system; doha round



