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Legal Issues on Rating of Special Purpose Vehicle
in Japanese Securitization Transactions

Zhang Qiong
(Wuhan University Publishing House, Wuhan 430072, Hubei, China)

Abstract; the bankruptcy remoteness of SPV, which is of significance to the rating of
securitization transaction, is required in different degree in accordance with various categories of SPV.
In general, the rating of SPV in securitization transactions is conducted according to its object and
limitation, organization, legal status, &.c, and is done by considering different factors concerning the
various concrete organization of SPV. These factors will make good reference for the legislation of
SPV or securitization.
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