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On Independent Value of Ship Auction Procedure

Xiang Minghua
(Guangzhou University Law School, Guangzhou 510300, Guangdong. China)

Abstract. Based on the particular sea risks and the relative institutional arrangement of the right
in rem on sea-vessel, the auction of a ship is quite different from the forced sales of other property and
the commercial auction sales. The auction procedure could dispose some substantive rights such as
some rights in rem to be filtrated and the ownership to be transferred.

Key words: ship auction; independent procedure value; invalidating effect; ownership transferred



