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Meaning & Realization Mechanism of Advantage
of Late-development in Industrial Structures

Wang Ying. Guo Xibao
(1. Department of Economics, Wuzhou University, Wuzhou 543002, Guangxi. China;

2.Center for Economic Development Research. Wuhan University )

Abstract: The industrialization in developing countries depends upon the successful
transformation of industrial structures. From the perspective of the advantage of late-development,
there are two potential advantageous conditions in structural transformation of developing countries:
the first one is “backwardness advantage” that releases the potential of resource reallocation; the
second one is “advantage of late-development” that chooses development paths. The advantage of late-
development in industrial structures, as a core of all advantages of late-development, is the result of
the exploitation and addition of the advantage of late-development in capital. human resource,
technology and institution. Therefore, developing countries can speed up the transformation of
industrial structures and take the development road to optimization and upgrade of industrial
structures through optimizing resource allocation, promoting technological progress and quickening
institutional reform.

Key words: advantage of late-development; industrial structures; realization mechanism



