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Function of Insurance in Age of Risk

Wei Hualin, Pi Shuchu
(School of Economics & Management. Wuhan University. Wuhan 430072, Hubei. China)

Abstract: People’ s awareness to insurance raises from a technology of decentralizing risks in early
times to a financial system later on and will further extend to the philosophic field to realize social
security and harmonious stategy. Because the traditional study on insurance starts more from
microcosmic body’ s efficiency and contribution, it goes further and further from its nature of “control
risks”. Facing the double tasks of developing economy and controlling risks with clearer and clearer
ideas on the “Risk Society” to “Harmonious Society”, better understanding on the essential function
of insurance and its social impacts in different times will facilitate us to know better about the
government’ s responsibilities in risk management and the direction for insurance in the future.

Key words: risk society; harmonious society; insurance function; risk management; government’ s
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