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Voluntary Information Disclosure & Corporate Governance;.
Role of Board & Behavior of Controlling Shareholder

Cheng Xinsheng, Xu Tingting, Wang Qi, Sun Jin
(Nankai University Business School. Tianjin 300071, China)

Abstract: The implement of the directorate plays an important role in the voluntary disclosure of
information. Sample on the date of Chinese listed companies in 2004. we show that the scale of
independent directors, proportion of the independent directors with accounting background and the
payment for the top three executives have a positive effect on the disclosure. The level of companies’
voluntary disclosure will increase with steadier directorate, but decrease with higher concentrated
stock shares. The conclusion suggests that Chinese listed companies should strengthen the
construction of the directorate and balance the power between big stockholders to improve the
transparency of information and enhance the governance efficiency of the directorate.

Key words: voluntary disclosure; corporate governance; the board of directors; the behavior of

controlling shareholder



