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The Study of European Macro-financial Risks
——Based on the Balance Sheet Perspective

Tian Changyan (Wuhan University)

Song Lingfeng (Wuhan University)

Abstract: The integration of world economy has become an inevitable trend. It is meaningful to find out that after the debt
crisis, whether the risk exposure still exists in European countries, or is there any further expansion. Based on the CCA
method, this article analyzes the risk of major European countries in four sectors,namely the public sector, financial sector,
the corporate sector and the household sector, measuring the potential default risk. In addition. the major European countries
will be divided into three categories, analyzing the development trend of financid risk in three types from the horizontal
comparison. The results show that the European public sector hasn’t fully recovered from the crisis and the financial sector,
corporate sector and the household sector have controlled the risk.

Key words:; european debt crisis; financial risk; CCA method

WEE Mt . AR K, RIUKRFL T S8 B WAt 53 430072, Email: tiancy@ whu. edu. cn,

R0, IR AT HERFE.

WESTR - ZF W A4 S B2 BF 50 8 R R I OC T B (12]ZD029) s Z0H 3 A SCH: 2 Bl 2 01 50 F 4F 5 4 i H

(14YJC790100)
WEEHE XS

¢



