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Economy Servicizing: Current Situation,Opportunities and Challenges of China
Yang Ling (Associate Professor, Wuhan University)

Gao Yi (Graduate, Wuhan University)

Xu Chuanlong (Graduate, Wuhan University)

Abstract : China has begun to shift toward the late stage of industrialization and economy servicizing is an important tasks of
the adjustment and evolvement of economic structure. We found that since 1978 while China service industry grows fast,
there are some problems: the added value accounted for the GDP and the proportion of employment are still low, service
trade grows fast while its competitiveness is weak and structure is unreasonable. We believe that the opportunities and
challenges coexist in the development of China service industry and in order to push the development of service industry the
effort of policies should be put on the following items: to improve the value added percentage of GDP by improving the
productivity of service industry and quality of the labor force, pushing forward the urbanization actively and reliably, to
promote the development of producer service and consumer service,to achieve competitive advantage of international service
trade and provide a good system environment for the service industry.

Key words: economy servicizing; competitive advantage; upgrading of industrial structure
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