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Theory of Law Against Hostile Takeover Behavior of Listed Company Regulation

Zeng Xiangsheng (Associate Professor, Guangdong University of Finance & Economics)

Fang Yun (Postdoctoral Researcher,China University of Political Science and Law)

Abstract: The takeover and anti-takeover of listed companies is two things. Generation and development of anti-takeover
measures has an inseparable relationship with a hostile takeover. From the legal value acquisition system more inclined to
protect both efficiency and equity is the value of the law, give priority to with efficiency; Anti-takeover system more inclined
to protect both fairness and efficiency is the value of the law.give priority to with fair. From the legal subject acquisition
system more inclined to protect the acquirer; Anti-takeover by acquirers tend to be more protection, specifically, anti-takeover
more inclined to protect the target company and its shareholders, especially minority shareholders) . stakeholder interests and
public interests. To perfect our system of hostile takeover of listed companies, protect the reasonable takeover defence
behavior,is beneficial to overcome the negative effects of hostile takeovers, protecting fair market.

Key words: the listed company; a hostile takeover; defense; legal regulation
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